
UPDATES IN RESPONSE TO COVID-19 

PPP,  EIDL,  and Unemployment Updates 



TOPICS Paycheck Protection Program (PPP) 

Updates 
 1.  Application Review 

 2.  What Next? 

 

Economic Injury Disaster Loan (EIDL) 

Application Process 

 

Unemployment Updates 

 
 

 

 

 





PPP Updates 

Huntington 

Home Savings 

Farmers 

Cortland Bank 

Chase 

PNC 

Chemical Bank 

First National 

Citizens 
 

 

Lenders in Our Area that Offer the Loan 



1. The covered period starts the date the first loan disbursement is received. 

 

2. 2019 AND trailing 12 months prior to application are both acceptable periods for the max. loan amount 

calculation but banks may vary. 

 

3. Payments to independent contractors DO NOT QUALIFY as payroll costs. 

 

4. Payroll costs do NOT include taxes imposed or withheld under chapters 21, 22, or 24 of IRC (federal 

payroll taxes and employee withholding) during the covered period 2/15/20-6/30/20. 
• SUTA taxes are includable and BWC is up in the air. 

 

5. Not more than 25% of the loan forgiveness amount may be attributed to non-payroll costs. 

 

6. The payback period is 2 years (NOT 10) at an interest rate of 1%. 

NEW  

PPP Updates 









PPP for the Self-Employed 

PPP Updates 

Can I still apply if I have no payroll costs? 

 

 

What do I need to do? 

 

 

What do I need to provide? 

 



Q&A 



Loan Forgiveness 

You will OWE  if: 

 
• You do NOT use the loan over the 8 weeks after the first disbursement for 1) payroll costs, 2) mortgage 

interest, 3) rent, and 4) utilities. 

 

• You decrease your full-time employee headcount during the covered period. 

 

• You decrease salaries and wages by more than 25% for any employee who made less than $100,000 

annualized in 2019 during the covered period. 

 

• You don’t restore your full-time employment and salary levels by June 30, 2020. 

 

• You received up to $10,000 emergency advance from an EIDL. 

PPP Updates 



PPP Updates:  

Loan Forgiveness 

Payroll Costs 

Other Forgivable Costs 

Salary, wage, commission, or similar compensation 

 

Cash tip or equivalent 

 

Vacation, parental, family, medical, or sick leave 

 

Allowance for dismissal or separation 

 

Group health care benefits 

 

Retirement benefits 

 

State or local tax assessed on compensation of employees 

 

*Owner compensation for Schedule C filers but limited 

to 8 weeks’ worth of 2019 net profit 

 

* Guaranteed payments to partners 

Interest on mortgage obligations incurred before 

February 15, 2020 

 

Rent payments on leases dated before February 15, 2020 

 

Utility payments under service agreements dated before 

February 15, 2020 



PPP Updates:  

Loan Forgiveness 



PPP Updates:  

Loan Forgiveness 



PPP Updates:  

Loan Forgiveness 



Best Practices for the 8-Week Covered Period 
 

1. Create a separate bank account or use your payroll account for the loan and loan 

activity. 

 

2. DOCUMENT, DOCUMENT, DOCUMENT. 

 

3. Use the funds ONLY for allowable uses. 

 

4. Work closely with your tax professional to maximize the forgivable amount. 

 

5. Look for other tax savings under the CARES Act. 

 

6. File an application for loan forgiveness. 

 

PPP Updates: 

Loan Forgiveness 



Status of the Funds 
 

PPP Updates: 

Loan Forgiveness 

959,000 loans worth $232 billion have been allocated as 

of yesterday. 



Q&A 



EIDL Application Process 



STEP 1 

www.covid19relief.sba.gov 

 

EIDL Application Process 

http://www.covid19relief.sba.gov/


STEP 2 
EIDL Application Process 



STEP 3 
EIDL Application Process 



STEP 4 

EIDL Application Process 



STEP 5 

Business Information 

 

Business Legal Name * 

Trade Name * 

EIN/SSN for Sole Proprietorship * 

Organization Type* 

Is the Applicant a Non-Profit Organization? * 

Yes/No 

Is the Applicant a Franchise? * 

Yes/No 

 

EIDL Application Process 



STEP 5 (CONT.) 

Gross Revenues for the Twelve(12) Month Prior to the Date of the Disaster (January 31, 2020) * 

Cost of Goods Sold for the Twelve(12) Month Prior to the Date of the Disaster (January 31, 2020) * 

Rental Properties (Residential and Commercial) Only - Lost Rents Due to the Disaster 

Non-Profit Cost of Operation for the Twelve(12) Month Prior to the Date of the Disaster (January 31, 2020) 

Combined Annual Operating Expenses for the Twelve(12) Months Prior to the Date of the Disaster (January 31, 2020) for All Secular Social 
Services Provided by the Faith Based Entity 

List the Secular Social Services Provided by the Faith Based Entity 

Compensation From Other Sources Received as a Result of the Disaster 

Provide Brief Description of Other Compensation Sources 

 

EIDL Application Process 



STEP 5 (CONT.) 
Primary Business Address (Cannot be P.O. Box) * 

City * 

State * 

County 

Zip * 

Business Phone * 

Alternative Business Phone 

Business Fax 

Business Email * 

Date Business Established * 

mm/dd/yyyy 

Current Ownership Since * 

mm/dd/yyyy 

Business Activity * 

Detailed Business Activity* 

Number of Employees (As of January 31, 2020) * 

 

EIDL Application Process 



STEP 6 

EIDL Application Process 



STEP 7 
 

Individual Owner/Agent(s) 

Owner/Agent 1 

First Name * 

Last Name * 

Mobile Phone * 

Title / Office * 

Ownership Percent * 

Email * 

SSN * 

Birth Date * 

mm/dd/yyyy 

Place Of Birth * 

U.S. Citizen * 

Yes 

No 

Residential Street Address * 

City * 

State * 

Zip * 

 

 

EIDL Application Process 



STEP 8 

Then repeat step 7 for all additional owners. 

EIDL Application Process 



STEP 9 
EIDL Application Process 



STEP 10 

EIDL Application Process 



STEP 11 

EIDL Application Process 



STEP 12 EIDL Application Process 



STEP 13 
Submit and done! 

EIDL Application Process 



Q&A 



 

Scenario 1 
You get accepted for both the PPP and EIDL loans. 

 

 

Scenario 2 
You get accepted for one of the loans. 

 

 

Scenario 3 
You don’t get either of the loans. 

PPP and EIDL 



• Will provide resources and support to Ohio’s small business community 

 

• Will handle federal recovery funds awarded to Ohio 

Ohio Office of Small Business Relief 



Unemployment for the Self-Employed 

Pandemic Unemployment Assistance Program (PUA) 
• States are waiting for the Department of Labor to distribute the specific instructions on how to administer the 

plan. 

 

 

How we anticipate the plan to work: 
a)  Apply online.   

b) Prove what you make.  

c)  Your benefit would (LIKELY) be: 

 ((Net Income on your Schedule C x 50% ) / 52 Weeks) +$600 per week 

d) SUBJECT TO CHANGE as the law gets put into action 





Marcy Angelo, Director of Client Relations 

marcy@whiteglovepayroll.com or 330.318.3487  ext. 414 

 

Angela Johnson, Communications Coordinator 

angelaj@hddaviscpas.pro 

 

Tim Petrey, CPA, CGMA, Managing Partner 

tim@hddaviscpas.pro or 330.759.8522  ext. 103 

Contact Information 



Q&A 

Final Questions 



Disclaimer 

 

Information provided in this presentation is based on information available as of 4/15/2020. 


